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City of Carson City
Agenda Report

Date Submitted: February 12, 2008 Agenda Date Requested: February 21, 2008
Time Requested: Consent Agenda

To:  Mayor and Supervisors
From: Finance Department

Subject Title: Action to allow the Finance Department to delete fixed assets from the Enterprise
Funds Fixed Asset Listing for fiscal year 2006-2007

Staff Summary: The Finance Department, in concurrence with our auditors, Kafoury,
Armstrong & Co. request that they be allowed to delete from the Water Fund net book value of

$142,347.00 out of $79,205,536.00 and Sewer Fund net book value 0f$139,219.71 out of
$106,471,214.00 of total assets.

Type of Action Requested: (check one)

( ) Resolution ( ) Ordinance
(__X__) Formal Action/Motion ( ) Other (Specify)

Does this action require a Business Impact Statement: ()Yes (X)No

Recommended Board Action: I move to allow the Finance Department to delete fixed assets
from the Enterprise Funds Fixed Asset Listing for Fiscal Year 2006-2007.

Explanation for Recommended Board Action: Each year it is the responsibility of the Finance
Department to delete any fixed assets from their respective funds that have become obsolete or

worn out, and after the annual audit has been performed.

Applicable Statute, Code, Policy, Rule or Regulation: NRS 332.185 and Generally Accepted
Accounting Principles.

Fiscal Impact: $281,566.71 deleted out 0f $197,149,726.00 of total assets.
Explanation of Impact: Net effect on operating income of $281,566.71.
Funding Source: N/A
Alternatives:

1) Leave fixed asset listings as it is now.

2) Modify fixed asset listings.
Supporting Material: Detailed list of items being deleted totaling $281,566.71

Prepared by: Deborah Devall
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