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City of Carson City
Agenda Report

Date Submitted: July 8, 2008 Agenda Date Requested: July 17, 2008
Time Requested: 15 Minutes

To: Board of Supervisors
From: Nick Providenti, Finance Director

Subject Title: Presentation of year to date sales tax information and projection for the General
Fund for the remainder of Fiscal Year 2008.

Staff Summary: Staff will present year to date sales tax information (through April 2008) and
will provide a projection of General Fund revenues and expenditures for the remainder of Fiscal
Year 2008.

Type of Action Requested: (check one)

( ) Resolution ( ) Ordinance

(__ ) Formal Action/Motion (_X_ ) No Action, Presentation Only
Does This Action Require A Business Impact Statement: () Yes(XX)No

Recommended Board Action: Staff is providing information only - no board action is
required.

Explanation for Recommended Board Action: n/a
Applicable Statue, Code, Policy, Rule or Regulation: n/a
Fiscal Impact: n/a

Explanation of Impact: n/a

Funding Source: n/a

Alternatives: n/a

Supporting Material: Memo, statistical information, monthly sales tax recap and budget
worksheet.

Prepared By: Nick Providenti, Finance Director




Reviewed By

/”“‘(‘i“"&i . /

(Cltyillanager)

(Fmance Dlrector)

Board Action Taken:

Motion:

(Vote Recorded By)

Date:

Date:

Date:

Date:
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CARSON CITY, NEVADA
. CONSOLIDATED MUNICIPALITY AND STATE CAPITAL

MEMO TO: Board of Supervisors
Larry Werner, City Manager

FROM: Nick Providenti, Finance Director
DATE: June 30, 2008
RE: April, 2008 Taxable Sales

Taxable sales in Carson City for April, 2008 as compared to April, 2007 showed a decrease
of 1.6%. Douglas experienced a decrease of 6.3% and Lyon an increase of 40.8%. Taxable
sales statewide were up .3%, with Clark County up .2% and Washoe County down 1.0%.

Changes in taxable sales for major categories from April, 2008 compared to April, 2007 are

as follows:

% change

Motor Vehicles & Parts Dealers -15.7%
Food Stores 16.8%
Building Materials 10.5%
Wholesale Merchandise (Durable & Non Durable) -1.0%
General Merchandise -7.1%
-15.6%

Restaurants

I have attached a monthly sales tax recap report, an updated FY 2008 revenue and
expenditure projection as well as the monthly statistical reports from the Department of
Taxation. I will provide a presentation of the above at the July 17 Board meeting as requested
by the Mayor. Should you have any questions before then, please do not hesitate to contact

mg.

DEPARTMENT OF FINANCE
201 North Carson Street, Suite #3, Carson City, NV 89701 - (775) 887-2133 (775) 887-2107 fax
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Budget Worksheet

Estimated Estimated
2008 7 2008 at B Difference
Budget July, 2008

Revenues
Taxes B
Property 13,373,252 13,373,252 0
Consolidated Taxes 23,860,620 23,677,295 (183,325)
Gaming | 160,000 160,000 0
Candidate Filing Fee

Total 37,393,872 37,210,547 (183,325)
Licenses and Permits

Total 1,765,225 1,765,225 0
Franchise Fees

Total 5,335,000 5,335,000 0
Grants B )

Total 298,529 298,529 0
Charges for Services

Total 12,789,965 12,789,965 0
Fines and Forfeits i o

Total 892,995 892,995 0
Miscellaneous

Total 1,715,646 1,715,646 0
Total Revenues 60,191,232 60,007,907 (183,325)
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Budget Worksheet

Estimated Estimated
2008 2008 at Difference
Budget July, 2008

EXPENDITURES

|
General government

Total 14,021,995 13,942,207 (79,788)
Judicial

Total 4,323,601 4,426,525 102,924
Public Safety |

Total 24,879,450 24,715,773 (163,677)
Public Works

Total 2,816,894 2,773,812 (43,082)
Health

Total 4,886,505 4,869,402 (17,103)
Welfare 347,004 353,842 6,838
Culture & Recreation

Total 6,428,354 6,254,892 (173,462)
Total Expenditures 57,703,803 57,336,453 (367,350)

Excess Revenues 2,487,429 2,671,454 184,025
On-going Operating Transfers
Transfer in - Qual. of Life -183,448 -183,448 0
Contingency 500,000 0 (500,000)
Senior Citizens -15,000 -15,000 0
Ambulance Fund 120,000 120,000
Debt Service 2,376,248 2,376,248 0
Landfill Cos/Post Clos Fund 156,548 166,548 0
Cemetery 75,000 75,000 0
CC Transit 350,000 350,000 0
Supplemental Indigent 120,000 0 (120,000)
Cooperative Extension
Capital Facilities Fund

Total 3,379,348 2,879,348 (500,000)
On-going Expenditures 61,083,151 60,215,801 (867,350)
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Budget Worksheet

Estimatéd Estimated
2008 2008 at Difference
Budget July, 2008
Assumptions:
Revenues

1. We assumed that Sales Tax Revenues will go down 9% for May and June

2. The remaining revenues are fairly close to the estimates we used when we completed

the budget, therefore we left them as is. Based on the projection, we anticipate we will

collect $183,325 less in consolidated taxes than originally estimated.

Expenditures

1. We projected expenditures out to the end of the fiscal year. Based on the projection,

we anticipate spending $367,350 less than our original estimate.

2. We do not anticipate having to use any contingency money, which will save us $500,000

in expenditures.

Fund Balance

I

We projected our ending fund balance to be $5,643,029. Based on the above, we are now

projecting our fund balance to be $6,327,054, which is $684,025

more than originally projected.
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