
Agenda Item No: 19.A

STAFF REPORT

Report To: Board of Supervisors Meeting Date: February 7, 2019

Staff Contact: Ken Moen, Carson City Airport Manager

Agenda Title: For Possible Action:  To approve the assignment of the Sierra Skyways, Inc. Airport
Ground Lease to the Mountainview Community Association.  (Ken Moen,
kmoen@flycarsoncity.com)

Staff Summary:  On January 16, 2019, the Carson City Airport Authority (CCAA) approved
the assignment of Sierra Skyways, Inc. Airport Ground Lease to the Mountainview
Community Association. Per Title 19 of the Carson City Municipal Code, this proposed
lease assignment requires approval of both the CCAA and the Board of Supervisors. 

Agenda Action: Formal Action / Motion Time Requested: 15 mins

Proposed  Motion
I move to approve the assignment of the Sierra Skyways, Inc. Airport Ground Lease to the Mountainview
Community Association.

Board's Strategic Goal
N/A

Previous Action
On January 18, 2018, the BOS approved a 50-year ground lease Sierra Skyways, Inc. 

Background/Issues & Analysis
At the October 18, 2017 CCAA Board meeting, the CCAA approved an Airport Ground Lease for parcel 219B to
Sierra Skyways, Inc. to construct hangars for the purpose of the dry storage of aircraft. The Airport Ground
Lease, dated December 20, 2017 and recorded in the office of the Clerk - Recorder of the consolidated
municipality of Carson City as Document #482615, covers approximately 95,774 square feet of undeveloped
land at the southwest corner of taxiways B and C. The CCAA issued a Notice to Proceed to Sierra Skyways,
Inc. Hangar Project Phase 1 on June 6, 2018. The lease includes a clause that authorizes assignment to future
condominium associations for the purpose of selling individual hangar ownership.

9. ASSIGNMENT AND SUBLEASING. Tenant shall be permitted to assign this lease to a hangar owners
association to allow individual ownership of hangars and such association shall be a single entity responsible to
Landlord, but shall have no other right to assign or sublet its interest in this lease except upon Landlord's prior
consent. Any such assignment or sublease will be binding to assignees/sublessees on all terms and conditions
in this lease.  

Applicable Statute, Code, Policy, Rule or Regulation
CCMC Title 19

Financial Information
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Is there a fiscal impact? No

If yes, account name/number:

Is it currently budgeted?

Explanation of Fiscal Impact:

Alternatives
N/A

Attachments:
11119048_2_Lease_Assignment___Sierra_Skyway_to_Mountainview_Assn_ Final 1-31-19.doc

sierra skyway lease.pdf

Board Action Taken:
Motion: _________________ 1) ________________ Aye/Nay

2) ________________ _________
_________
_________
_________
_________

_________________________________
(Vote Recorded By)
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/302099/11119048_2_Lease_Assignment___Sierra_Skyway_to_Mountainview_Assn__Final_1-31-19.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/297646/sierra_skyway_lease.pdf
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APN: 005-091-19

RECORDING REQUESTED BY AND AFTER
RECORDATION MAIL THIS DOCUMENT TO:

Sierra Skyway, Inc.
346 2nd Tee Drive
Incline Village, NV 89451

SPACE ABOVE THIS LINE FOR RECORDER’S USE

LEASE ASSIGNMENT

THIS LEASE ASSIGNMENT (“Assignment”), made and entered into this ____ day 

of __________, 2019, between the CARSON CITY AIRPORT AUTHORITY (“Landlord”), 

whose address is 2600 E. College Parkway #6, Carson City, Nevada 89706; SIERRA 

SKYWAY, INC. (“Assignor”), whose address is 346 2nd Tee Drive, Incline Village, Nevada 

89451; and MOUNTAINVIEW COMMUNITY ASSOCIATION, a Nevada non-profit 

corporation (“Assignee”), whose address is 346 2nd Tee Drive, Incline Village, Nevada 

89451.

WITNESSETH:

WHEREAS, Assignor, as tenant, holds an Airport Lease Agreement with Landlord, 

dated December 20, 2017, recorded in the office of the Clerk-Recorder of the consolidated 

municipality of Carson City as Document #482615 (“Lease”), covering approximately 

95,774 square feet of undeveloped land at the southwest corner of taxiways B and C, more 

particularly described therein (“Leasehold Property”); 

WHEREAS, the Lease permits assignment to a hangar owners association as 

follows: 3
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9. ASSIGNMENT AND SUBLEASING.  Tenant shall be permitted 
to assign this lease to a hangar owners association to allow individual 
ownership of hangars and such Association shall be a single entity 
responsible to Landlord, but shall have no other right to assign or sublet its 
interest in this lease except upon Landlord's prior consent.  Any such 
assignment or sublease will be binding to assignees/sublessees on all terms 
and conditions in this lease.

WHEREAS, Assignee is a hangar owners association created in conjunction with 

the conversion of Leasehold Property to a condominium project; and

WHEREAS, Assignor desires to assign its leasehold interest in the Lease to 

Assignee, and Assignee desires to assume the same.  

NOW THEREFORE, for valuable consideration, the receipt and sufficiency of  which 

is hereby acknowledged, the parties agree as follows:

1. Assignment.  The Lease is hereby assigned to Assignee and Assignee 

hereby accepts such assignment.  

2. Assumption.  From and after the date hereof, Assignee agrees to assume, 

perform and discharge all of the covenants and obligations of Assignor as tenant under the 

Lease and to be bound by all the terms and conditions thereof. 

3. Landlord’s Acknowledgement of Leasehold Condominium Declaration.  

          (a) Landlord hereby acknowledges that this Assignment is for the purpose of 

converting the Leasehold Property into a condominium project pursuant to that certain 

Declaration of Covenants and Restrictions for Mountainview Community Association 

executed and recorded by Assignee contemporaneously herewith (“Condominium 

Declaration”). Article XI of the Condominium Declaration discloses to the future 

condominium owners that the condominium project is subject and subordinate to the Lease 

and will terminate upon the expiration of the Lease.  In addition, Section 11.2 of the 

4



49317.0001.11119048.2
3

Condominium Declaration specifically states, pursuant to NRS Section 116.2106, that: (a) 

the Lease is recorded in the office of the Carson City Clerk-Recorder as Document No. 

482615, and a copy of the Lease is on file with the Carson City Airport Authority; (b) the 

date on which the Lease is scheduled to expire is December 20, 2067; (c) the legal 

description of the real estate subject to the Lease is described in Exhibit A attached to the 

Condominium Declaration; (d) the owners of the condominiums have no right to redeem 

the reversion of the leasehold estate of the Lease; (e) under Section 15 of the Lease, 

unless Landlord elects to take title to the buildings and improvements (at no cost or 

obligation to Landlord), the owners of the condominiums are obligated to remove at their 

cost all buildings and improvements and restore the Leasehold Property to its original 

condition upon termination of the Lease; and (f) the owners of the condominiums have no 

right to renew the Lease.  

(b) By executing this Assignment, Landlord acknowledges the Condominium 

Declaration and deems its signature hereof to be equivalent to signing the Condominium 

Declaration pursuant to NRS 116.2106(1).  Landlord further acknowledges that NRS 

116.2106(2) provides that Landlord may not terminate the leasehold interest of a 

condominium’s owner who makes timely payment of his or her share of the rent and 

otherwise complies with all covenants of the Lease which, if violated, would entitle Landlord 

to terminate the Lease, and the leasehold interest of a condominium’s owner is not 

affected by failure of any other person to pay rent or fulfill any other covenant.  
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MADE EFFECTIVE the date first set forth above.

ASSIGNOR:

SIERRA SKYWAY, INC., 
a Nevada corporation

ASSIGNEE:

MOUNTAINVIEW COMMUNITY 
ASSOCIATION,
a Nevada nonprofit corporation

By:___________________________
     Dennis Giangreco, President

By:___________________________
     Dennis Giangreco, President

STATE OF NEVADA     ) 
                  :   ss.

COUNTY OF ______    ) 

      ON THE ____ day of February, 2019, before me, the undersigned, a Notary Public, 
personally appeared Dennis Giangreco, who acknowledged to me that he is the President 
of Sierra Skyway, Inc. and the President of Mountainview Community Association, and, in 
such capacities, being duly authorized to do so, executed the foregoing instrument freely 
and voluntarily and for the uses and purposes therein mentioned. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal 
the day and year in this Certificate first above written. 

__________________________________ 
NOTARY PUBLIC               (SEAL)

[Landlord and Board of Supervisors approvals on following page]
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CARSON CITY AIRPORT AUTHORITY:

Approved this ___ day of ___________, 2019 pursuant to Notice, meeting and vote:

ATTEST:

__________________________________
LINDA CHANDLER LAW, Chairman
CARSON CITY AIRPORT AUTHORITY

_______________________________

CARSON CITY:

Approved by the Board of Supervisors this ____ day of _______, 2019.

_________________________________
ROBERT L. CROWELL, Mayor

ATTEST: CITY'S LEGAL COUNSEL
Approved as to form.

____________________________ _________________________________
AUBREY ROWLATT, Clerk/Recorder DISTRICT ATTORNEY

AIRPORT AUTHORITY COUNSEL
Approved as to form

__________________________________
STEVEN E. TACKES, ESQ.
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