City quﬂrsun Cit&r:_ o %‘i{”q 4y | -

Agenda Report

 Date Submitted: 2/20/07 Agenda Date Requested: 3/1/07
. Time Requested: 10 minutes -
To: . Mamr and Sup»erxlsors o :

From: Sue Johnson, Pinanﬂe Director

Subject Title: Action to adopt a resolution of intent, proposing the issuance of, and authorizing
~ the publication of notices relating to general obligation (limited tax) bonds (additionally secured - :
by pledged revenues) for the purpose of financing water projects for the City; providing the '
manner, form and contents of the notices; authorizing the City Manager or City Finance Director
“to arrange for the sale of the bonds; providing other matters properly related thereto; and :
~ providing the effective date hereof

Staff Summary: Pursuant to 7.020 of the Charter, the City is authorized to borrow munej’ for .
“any corporate purpose and to evidence such borrowing by the issuance of bonds or other

- securities pursuant to the Local Government Securities Law. The Board proposes to acquire.

" construct, improve and equip water projects as defined in NRS 2444 056 {the “Water Project”™;

" collectively, the “ijects”} ________ _

Ty pe e)f Actmn Requested: (check one) _
Cxux ) Resolution _ { ] [}rdmam:e
{ ) Formal Action/Motion { ) Other {Specity}

Does this action require a Business Impact Statement: { ) Yes {xx ) No

Recommended Board Action: | move to adopt Resolution# ~ " aresolution
of intent, proposing the issuance of, and authorizing the publication of notices relating to general -
obligation (limited tax) bonds {additionally secured by pledged revenues) for the purpose of
financing water projects for the City; providing the manner. form and contents of the notices;
authorizing the City Manager or City Finance Director to arrange for the sale of the bonds:
'prcmdmg other matters properly related thereto; and providing the effective date hereof

Etp!anatmn for Remmmended Board Action: The Board pursuant to NRS 350, G’*D{ ﬁ
obtained approval of the Debt management Commission on February 26, 2007 as
‘Resolution #

. i&pphcdhle 5tatute, C nde, Policy, Rule or Regulation: 7.020 of ¢ mpﬂﬁarier, NRS 3500135, o
. I\RS Jb{] 014 NRES 330,500 through NES 330,720, NRS 2444027, NRES 2444036, and NRS
' I!lscal Impact: Water Fund estimate $33.,168,428 includes principle and interest.

Expianatmu of Imp:u:t Water Fund ongoing debt service pa"‘. ment ﬂf appmmmateh Sl ? 5 ﬂt}{]
for 20 years.

- Funding Source: Water Fund service charges




' .'A'lternati\-‘e's: Nt to issue debt,

: Supp'uﬂiﬁg Material: Resolution

Drate:

Reviewed By:

.::Dtpartménl Hta,j, . - o | |
o Ik&f)% Date: & 2O <077 B

[0y Mansgeart

—/

Date: - @-Q--OF

| .Dﬁte: @j“w/ {'jq

" (Finance Direcror} .

----- . Bb’arﬂ Action Taken:

Motion: .~ Y | . AyeiNay




- Summary - a resolution of intent to issue general obligation (limited tax) bonds (additionally -

securad by pledged revenues).
RESOLUTION NO.

ARESOLUTION OF INTENT, PROPOSING THE ISSUANCE
OF, AND AUTHORIZING THE PUBLICATION OF NOTICES
RELATING TO GENERAL OBLIGATION (LIMITED TAX)
BONDS (ADDITIONALLY SECURED BY PLEDGED .
REVENUES)} FOR THE PURPOSE OF FINANCING WATER
PROJECTS FOR THE CITY; PROVIDING THE MANNER,
. FORM AND CONTENTS OF THE NOTICES: AUTHORIZING
-~ THE CITY MANAGER OR CITY FINANCE DIRECTOR TO -
ARRANGE FOR THE SALE OF THE BONDS; PROVIDING
" OTHER MATTERS PROPERLY RELATED THERETO; AND
" PROVIDING THE EFFECTIVE DATE HEREOQF.

WHE R%.‘AS, the Board of Supervisors {”Board"’}'df Carson City (the "Cit};'“j, Nevada
?rupn'ses to issue up to 520,000,000 of general obligation water bonds (additionally secured by_' - '.
-plédged water revenues) {respectively, the “Pledged Revenues and the “Bonds™); and |
' _ | WHEREAS, the Board proposes to incur these general obligations without an
election unless a petition signed by the requisite mumber of registered voters of the City who together -

with any corporate petitioners represent the requisite assessed value of the taxable property of the

- City is presented to the Board requiring the Board to submit to the qualified electors of the City for

~ their approval or disapproval the following proposal:

GENERAL OBLIGATION WATER BONDS (ADDITIONALLY
'SECURED BY PLEDGED REVENUES) PROPOSAL:

authorized to incur a general obligation indebtedness
{additionally secured by pledged revenues) on behalf of the City
by the issuance at one time, or from time to time, of the City's
general obligation water bonds, in one series or more, in the
“aggregate principal amount of net exceeding $20,000,000 for the
purpose of acquiring, constructing, improving and equipping
City water projects as defined in NRS 244A.056, such bonds to
mature commencing not later than five {5} vears from the date or
o respective dates of the bonds and ending not later than thirty (307

s




years therefrom payable from general {ad valorem) taxes (except
to the extent pledged revenues and other monies are available
therefor), and to be issued and soid at, above, or below par at an
~ effective interest rate {including any sale discount) not exceeding
. the statutory masimum rate, if any, as shail be determined at the
 time of the sale thereof, and otherwise to be issued in such
- manner, upon such terms and conditions, with such covenants
~and agreements, and with such other detaif as the Board may
determine, including at its option but not necessarily limited to -
-provisions for the redemption of bonds prier to maturity without -
- or with the payment of a premium?

{the '"Pmpﬂsai ) and .....

_ _ VI-IEREAS pursuant to Sections 350.011 to 350.0165, mclusne Nevada Revised
| Statutes ("NRS"),' the Board has submitted the Propoesal to the Debt Management Comnussion of |
“Carson City (the "Commission'); ' '

" WHEREAS, the Commission ﬁas hemtﬂfore approved the Prupeaai and

o WHEREAS, the Board has determined that the Pledged Revenues will at least E:Qu'al S

- the amﬂunt re;qmred in each year for the payment of interest and principal on the Bonds; and -

"WHEREAS, subscction 3 of NRS 350.020 in effect provides that if the pamlent c-f a o

. géneral 6blinatiejn of the City is additionatly secured by a pledge of the revenues of a projéct tobe . :

- financed by its issue, and the governing body (i.e., the Board) determines that the pledged revenues

j wﬂl at least equal the amount required in each year for the payment of interest and principal, the Cm,r b

'mav incur the general obligation without an election, unless a petition requesting an election signed

by 5% of the registered voters of the City is presented to the Board within 90 days after

“the pubhcatlon of a notice of the adoption of this resolution of intent; and - _

WHEREAS, subsection 3 of NRS 350.020 alse requires that apubhu hearing bc: held "
bef‘ore the Bonds are issued; and '

| ~ 'WHEREAS, the City is autherized pursuant to the Local Government Sectiritics Act :

o \RS 3“'{} 00t 350,720, inclusive (the “Bond Act”) to issue bonds to refund outstanding bonds for

the purpose of effecting interest rate savings and other economies (the © Reﬁundmg Project™).
NOW, THEREFORE, BE IT RESOLVED BY THE BD:&RD OF

_ SU PER‘E ISORS OF CARSON CITY, NEVADA: '




_ _ Section 1. This resolution shall be known as and may be cited by the short title
~"Resolution of Intent to Issue Water Bonds" (this "Resolution").

‘Section2. ~ The officers of the City be, and they hereby afe; suthorized and-

o directed to publish a notice of the adoption of the resolution of intent relating to the Board's proposal

- to issue the Bonds in a newspapéer of general circulation in the City, at ieast once, such notice tobe -

published in substantially the following form:




‘\IOTICE {)F THE INTENT OF THE B{)ARJ} OoF
. SUPERVISORS OF CARSON CITY, NEVADA, TO ISSUE
- GENERAL OBLIGATION (LIMITED TAX) BONDS OF THE
- CITY ADDITIONALLY SECURED BY PLEDGED
REVENUES
: ' o I\(}TICE 1S HEREBY GIVEN that the Board of Supervisors of Carson C1ty (the
' 'Boa:rd” and the "City") Nevada, by a resolution, passed, adopted and approved on March 1, 2007,
and designated in Section 1 thereof by the short title "Resolution of Intent to Issue Water Bonds" has ..
proposed the issuance of the City's general obligation (limited tax) bonds {additionally secured by
.. pledged revenues) (the "Bonds™) designated below, as follows:

GENERAL OBLIGATION WATER BONDS (ADDITIONALLY
SECURED BY PLEDGED REVENUES) PROPOSAL:
Shall the Board of Supervisors of Carson City, Mﬂada be
authorized to incwr a general obligation indebtedness
{additionally secured by pledged revenues) on behalf of the City
_ o : by the issuance at one time, or from time to time, of the City's
o -~ . - general obligation water bonds, in ene series or more, in the
' - aggregate principal amount of not exceeding $20,000,0080 for the -
purpose of acguiring, constructing, improving and equipping
City water projects as defined in NRS 244 A.056, such bonds to
- mature commencing not later than five (3) years from the date er
respective dates of the bonds and ending not later than thirty (30}
yvears therefrom pavabte from general (ad valorem) taxes {except
to the extent pledged revenues and other monies are available -
therefor), and to be issued and sold at, above, or below par at an
. effective interest rate (including any sale discount) not exceeding
~ the statutory maximum rate, if any, as shall be determined at the
“time of the sale thereof, and oetherwise to be issued in such
manner, upon such terms and conditions, with such covenants
and agreements, and with such other detail as the Board may
determine, inchuding at its option but not necessarily limited to
provisions for the redemption of bonds prior to matnrity without
~or with the payment of a premizm?

“{the “Pmpmal”} and

. The above Prﬂpoam WS &pprm ed by the Debt ‘\,’{anaﬁement Commmmn of Carson
- City, Nevada. .




The' Bnard has detenmner:! that the Bonds to be issued for the purpc}se of financing
pl‘D_]ECib for the City (as further described in the above Proposal) will be additionally secured by a
pledge of the "pledged revenuwes”. The Board has, in addition, determined, based upon a revenue
study, that the pledged revenues will at least equal the amount required in each year for the payvment
of the interest on and the principal of the Bonds.

Based upﬂn this determination, the Board mtends to incur this Eenera! obhgaimn as
set forth above without an election as provided in subsection 3 of Section 350.020, Nevada Revised
Statutes, unless within ninety (90) days after the publication of this notice a petition requesting an
election is presented to the Board signed by not fewer than five percent (5%} of the registered voters
of the City. The number of registered voters is to be determined as of the close of registration for the
last preceding ganeral glection.

At a Imeeting or meetmgs of the Boaid, the Board shall pmc ee& to adopt | an ordmance
or- nrdmanc& authorizing the issuance of the Bonds. Such ordinance or ordinances authorizing the
issiance of the Bonds will be effective unless prior to 5:00 p.m. on June &, 2007, a petition is
presented to the Board asking for an election upon the gquestion of whether or not the proposed
general obligations shall be incurred. The petition for an election herein referred to may be presented
to'the Board at any time prior to the expiration of ninety (90} days after the publication of this notice
In the event such petition is presented, no such ordinance or ordinances shall be effective except
pursuant to an election called and held for such purpose and carried by a majority of the votes cast
in the event no such petition is presented, the Bonds will be authorized as described above. The
ordinance or ordinances authorizing the Bonds will, in addition, contain provisions for additionally
securing the payment of the general obligations by pledging the pledged revenues designated aboy
and in the Preposal to the payment of the Bonds.

The authomtv to issue the Bonds if conferred at an election or if conferred by the fact
no petition 1s presented to the Board requesting such an election within ninety (90) days of the date
of publication hereof shall be deemed to be a continuing authority and the Board shall be authorized
to sell the Bonds at such time or times and upon such terms and conditions as it deems proper in
accordance with the provisions of the Proposal and the laws of the State of Mevada

All persons 1n$erested are hereby advised that h.mh r information regarding Ehe
pmjects t0 be financed by the Bonds, the Bonds and the revenues to be pledged to the Bonds,-and ali
proceedings in the premises, ave on fite in the office of the City Clerk, 2621 Northgate Lane, No. 50,
Carson City, Nevada, and can be seen and examined by the interested persons during the regular
office hours of the Clerk. e

The determination by the Board that the p[edoed revenues will ‘at Jeast’ equa[ the
amount required tm each year for the payment of interest and principal on the Bonds becomes
conclusive on the last day for filing the petition, i.e., on June 6, 2007, at 5:00 p.m




PUBLICATION DATE: March 8, 2007

A5/ Alan Glover .

City Clerk

... . (Endof Form of Notice of Intent}




| Section3.  The City Clerk is authorized and directed to publish once onor before
_ March R, 2'{]{}?,' or at such other date as designated by the City Manager or City Finance Director (1.8, -

at-least 10 days before the date of the public hearing described in the following notice) in a

newspaper of general circulation in the City a notice of public hearing, at least as large as 5 inches

 high by 4 inches wide, in substantially the following form:




NOTICE OF PUBLIC HEARING ON THE INTENT OF
-CARSON - CITY, NEVADA, TO ISSUE GENERAL
- OBLIGATION {LIMITED TAX) BONDS (ADPITIONALLY
- SECURED BY PLEDGED REVENLUES). '
- ' ‘JOTICE Is HEREBY GIVEN that the Board of Supervisors (the "Boar{i“} ﬂf
'Carson Cmf {the "City"), Nevada, by a resolutinn, passed, adopted, signed and approved on March 1,
" 2007, and designated in Section 1 thereof by the short title "Resolution of Intent to Issie W ati:r
 Bonds" has proposed the issuance of the City's general obligation (limited tax) bonds (a{idmonally
. secured by pledged revenues) (the "Bonds") designated below, as follows:

'GENERAL OBLIGATION WATER BONDS (ADDITIONALLY
SECURED BY PLEDGED REVENUES) PROPOSAL:

Shall the Board of Supervisors of Carson City, Nevada, be =
autherized to incur a general cobligation indebtedness
{additionally secared by pledged revenues) on behalf of the City
by the issuance at one time, or from time to time, of the City's
general obligation water bonds, in one series or more, in the
aggregate principal ameunt of net exceeding $20,000,000 for the
. purpose of acquiring, constructing, improving and equipping
City water projects as defined in NRS 244A.056, such bonds to
- mature commencing not Iater than five (S) years from the dateor
© respective dates of the bonds and ending not later than thirty (30) -
- years therefrom payable from general (ad valorem) taxes {except
to the extent pfedged revenues and other monies are available
" therefor), and to be issued and sold at, above, or below paratan -
effective interest rate (including any sale discount) not exceeding’
* the statutory maximum rate, if any, as shall be determined atthe . .
time of the sale thereof, and otherwise to be issuwed in such 7
" mapner, vpon such terms and conditions, with such coverants
and agreements, and with such other detail as the Board may
determine, including at its option but not necessarily limited to
~ provisions for the redemption of bonds prior to maturity without
-or with the payment of a preminm?

: {me-'-'mposal'ﬁ- and

: The above Pmposal were previously approved by the Deht Maﬂaﬁement Commasslon
of Carson Ci ity, Nev ada :




Th:—:- City has détermined that the Bonds to be issued f(}r the purp-:rse of ﬁnancmg
pmjects as further described in the above Proposal, will be additionally secured by a pledge of
revenues as described in the Proposal (the "Pledged Revenuwes"). The City has, in addition,
determined that the Pledged Revenues will at least equal the amount required in each year for the
payvment of the interest on and the principat of the Bonds.

AH persons interested are hereby advised that the Board will hold a pubhc hﬁ:aran g on
the Prop@sai on April 5, 2007 at 8:30 a.m. at the Community Center, 851 East William, Carson City,
Nevada., All persons are invited to attend and to be heard regarding the Proposal.  Further
information regarding the Proposal, the Projects to be financed by the Bonds, the Bonds and the
revermes to be pledged to the Bonds, and all proceedings, are on file in the Office of the City Clerk
2621 Northgate Lane, No, 56, Carson City, Nevada, and can be seen and examined by the interested
persons during the regular office hours of the City

BY ORDER of the Board of Supervisors, Carson City, Nevada

DATED this March 1, 2007,

PUBLICATION DATE: March 8, 2007,

s/ Alan Glover
City Clerk
Carson {Jity, Wevada




- Exchange Commission.

* Section 4. A public hearing on the Bonds is hereby ordered to be held before the

" Board at the time, date and place specified in the Notice set forth in Section 3 hereof, or at such date ~ -

as designated by the City Manager or City Finance Director.
Section 5. The Bonds, in the event no petition is filed during the period allowed : o

by NRS 350.020(3), shali be authorized by an ordinance or ordinances to be effective after the

: 'expuatmn of the 90-day petition period.

- Section 6. The authority to issue the Bonds designated in ihe Pmposal set ferl;h in _'

. the niotice shall be deemed and considered a continuing authority to issue and deliver the Bonds

designated in such Proposal at one time or from time to time, in one series or in more than one series,
all as ordered by the Board. Neither the partial exercise of the authority so conferred nor the lapse of
time shall be considered as exhausting or limiting the full authority so conferred.

-Section 7. The City Manager or City Finance Director or a designee is hereby

“authorized to arrange for the issnance and sale of the Bonds in the aggregate principal amount of not
-more than $20,000,000 (the “Bonds™} and if interest savings can be effected, an amount sufficient to -
issue refamfmg bonds for the Refanding Project (the “Refunding Bonds™), in accordance with the

- Clty 3 debt management policy, the Project Act and the Bond Act.

- Section 8. The City Manager or the City Finance Director shall, after arranging

for the sale of the Bonds and, if applicable, the Refunding Bonds, present the terms of the Bonds and -

E ihe Refinding Bonds to the Board for its approval by adoption of the Ordinances.

Section 9. . The officers of the City be, and they hereby are, authonzed and

- chrected to take all action necessary or appropriate to effectuate the provisions of this Resolution,
- inc!udmg without limitation, assembling of financial and other information concerning the City, the

" Pledged Revenues and the Bonds, and cireulating a preliminary official statement, a notice of bond -
. salefor the Bonds, or both, in the forms specified by the City Manager, or his designee.- The City :

- Manager or his designee is aithorized to deem the preliminary official statement to be a "final"

official statement on behalf of the City for the purposes of Rule 15(c)212 of the Securities and

10-




_ . Section'10. - All résolutions, or parts thereof, in conflict with the provisions of this
*. Resolution, are hereby repealed to the extent only of such inconsistency, This repealer shall not be

- constructed to revive any resolution, or part thereof, heretofore repealed.

Section 11, Ifany section, paragraph, clause or other provision of this Resolution - -

' sh&]lfdraﬁ'}fi‘eascanbeheE'd'to'he invalid or unenforceable, the invalidity or unenforceability of such R

_section, paragraph, clause or other provision shall not affect any of the remaining provisions of this

- Resolution.

Section 12. -~ This Resolution shall become effective and be in force immediately

upon its adoption.

THE BOARD OF SUPERVISORS OF CARSON CITY, NEVADA, this March 1, 2007, -

(SEAL)

o Mayor
<o Attest:

City Clerk

'.'_-'111‘. :

'PASSED AND APPROVED BY AT LEAST A TWO-THIRDS MAJORITY OF




STATE OFNEVADA . )

" CARSON CITY )

I, Alan Glover, the duly chosen, qualified and a{:ting Clerk of Carson City {the o

"’Cif}f"']', in'ihé State of Nevada, do hereby certifsr

1. - The foregoing pages constifute a true, correct, complete and compared mp;,é of .

a resolution passed and adopted by the Board of Supervisors of the City (the "Board™) at a meeting -

- of the Board held on March 1, 2007, a copy of which is set forth therein.

2 The original of the resolution has been approv ed and auihentmated by the

. mgnarur&s of the Mayor of the City and myself as City Clerk and has been recorded in the journal of

the Board kept for that purpose in my office, which record has been duly signed by the officers and -

properly sealed.

3. The members of the Board voted on me'passége of the resolution as set forth
 below: o ' _
. Those Voting Aye: : Shelly Aldean
' . Pete Livermore
................ Richard Staub

....... Marv Teixiera _
Rohin Williamson

Those Voting Nay:

.Th{}SE‘- Ahseni:

4, _ All members of the Board were given due and proper notice of such mee'ting.

- Pursuant to NRS § 241.020, Nevada Revised Statutes. written notice of the meeting including the.

time; place, location, and agenda of the meeting was given:
' {a) By manling a copy of the notice to each member ofthe -
' Board; | _ _
{b) - By posting a copy of the natice on the City’s website,
- at the principal office of the Board, or if there is not principal office,
“at the building in which the meeting is to be held, and at least three -

3




other separate, prominent places within the jurisdiction of the Board

to-wt

(i) Community Cenier
851 East William
Carson City, Nevada

(i)  Executive Offices
201 N. Carson
Carson City, Nevada

{iii}-  Bulletin Board at
Carsen Ciiy Cs:-unhuuae
B85 East Musser
Carson City, Nevada

(iv} . Carson City Library
90 North Roop Street
Carson City, Nevada
and
ch By mailing a copy of the notice to each person, if any,
who has requested notice of the meetings of the Board in the same
manuer in which notice is required to be mailed to a member of the
Beard. . -~
5 A copy of such notice as posted and matled is attached hereto as Exhibit A, A
copy of an affidavit of publication of the notice of resolution of imtent is attached hereto as Exhibit B
and a copy of an affidavit of publication of the notice of public hearing is attached hereto as Exhibit
C
I\ 'ﬂr IT\ES‘; W HEREOF 1 have hereunto set my hand and affixed the seal of the
Cm thss March: 1, 2007

Clerk
{SEAL}

13-




EXHIBIT "A"

{ A't-téch Copy of Notice of Meeting)

~14-







EXHIBIT "C"

' {Aftach Affidavit of Publication of Notice of Hearing)

6




S0 W, LIBERTY STREET, SUITE 1000

ATROUTH SIXTH STREET

. resolution.

| Swendseld & S.'.tem L

WITH OEFICES £M:

CBEMNG, NEVADA 59501 S a partnership of professional corporations’ ’ R
. CTELEPHONE: 775-323-1080° - - o a member in : - COLORADO E?Rl“gg :
T - TTE323-108 . ENV

FAX: 275.303.255% ) ’ . : . - PHOENTL
Sherman & Howardric : : :

LAS VEGAS, NEVADA 8%107 _
TELEPHONE: 702-337-8071 : B
FaX: FO2-382-9370 o

Febwnaary 12, 2007

B-Mail: jsternigsab, com

VIA RENO-CARSON MESSENGER SERVICE
" Site Johnson

-+ Carson City Finance Director

‘201 N. Carson, No. 3 - SR -

"~ Carson City, Nevada 89701

_____ . $20,800,000
...... ' : Carson City, Nevada
- General Obligation (Limited Tax) Water Bamfs
{Additionaily Secured by Pledged Revenues)
Series 2007

Dgar Sue:

Bonds" for Lonsxderatmn by the Board of Supen tsors at its March t, 2007 meeting. By copy of this
*letter, T am furmnishing six copies to Katherine McLaughlin to be used for execution purposes. '

The resolution requires two notices to be published after the adoption of the

' resolution and each notice must be published one time. The notice of intent for publication which

appears on pages 4 through 6 of the resolution must be published on bMarch 8, 2007, You should
also publish the notice of public hearing which appears on pages 8 through 9 of the resolution on or’
-before March 8, 2007,

L ‘Both niotices have some dates in them that depend on publication on March 8, 2007,
If for any reason these publication(s) are made on a different date, please let me know so that we can -

- appropriately adjust the other dates.  Also, the notice of public hearing (pages 9-11) must be
~published in accordance with NRS 350.020(3) in a display ad at least 5" high x 4" wide.. We'

~ suggest that you have the newspaper publish this as a §" x 5" display ad. The affidaviis

-evidencing publication of the notices must be affixed, respectively. as Exhibits B and C to the

 Please hm gall EhE six execution bopms completed as rmgma?:. retain one copy for the _
- C1t} s records and return the remaining [ive coptes to me for eventual inclusion in the Hansmpts of
- pmceedmub




February 12, 2007
Page 2

. ' Please remember to place a public hearing on the Board's agenda for the Apil 5, i
2007 meeting.. Please call me if you have any questions.

Sincerely,

..... o Encl R
cc whencl.: Alan Glover
Al Kramer
Nick Providents
- Katherine McLanghlin
~ Seott Mash
Jason Mathews
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