
Agenda Item No: 9.C

STAFF REPORT

Report To: Board of Supervisors Meeting Date: January 19, 2023

Staff Contact: Sheri Russell-Benabou, Chief Financial Officer 

Agenda Title: For Possible Action:  Discussion and possible action regarding the engagement of JNA
Consulting Group, LLC ("JNA") as independent registered municipal advisor and consultant
to Carson City, for a not to exceed amount of $50,000, plus reimbursable expenses, in
connection with the issuance by Carson City of its $5,550,000 General Obligation (Limited
Tax) Infrastructure Sales Tax Bonds (Additionally Secured by Pledged Revenues), Series
2023.  (Sheri Russell-Benabou, srussell@carson.org)  

Staff Summary:  The attached engagement letter will operate as the form agreement
between the City and JNA.   The engagement letter sets forth the proposed roles and
responsibilities JNA will assume as the City's independent registered municipal advisor
and consultant for the issuance of general obligation bonds that will finance the William
Street Corridor Capital Project.  

Agenda Action: Formal Action / Motion Time Requested: Consent

Proposed  Motion
I move to approve the engagement letter, as presented. 

Board's Strategic Goal
Sustainable Infrastructure

Previous Action
N/A

Background/Issues & Analysis
The City issues debt from time to time when debt issuance makes the most financial sense.  Currently interest
rates are rising, but not to an unreasonable bond rate.  Bond rates react more slowly, as opposed to bank
loans, so the City has opted to issue a Bond, which will include the preparation of a preliminary official
statement.    

The City is pursuing the issuance of general obligation bonds not to exceed the amount of $5,550,000 to fund
the balance of the William Street Corridor Project that remains unfunded.  The total project costs are
$22,240,787.  The City received federal appropriation of approximately $2 million and $9.3 million from a
Rebuilding American Infrastructure with Sustainability and Equity ("RAISE") federal grant.  In addition,
$5,540,787 is available through Redevelopment, Water, Wastewater and Stormwater Funds for their portion of
this project, leaving a remaining project balance of $5,400,000.  The bond issuance costs of approximately
$150,000 are included in the total not to exceed amount requested.  The City has been able to reduce the
amount borrowed based on the federal appropriation and grants received. 

Applicable Statute, Code, Policy, Rule or Regulation
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NRS 332.115(1)(b)

Financial Information
Is there a fiscal impact? Yes

If yes, account name/number: Sales Tax Infrastructure Fund 3100615-504600.

Is it currently budgeted? No

Explanation of Fiscal Impact: The proposed fees to JNA along with all issuance costs will be paid from
proceeds from the issuance of the general obligation bonds.  Once final numbers are known as the City moves
closer to bond issuance, the budget will be augmented as necessary to include proceeds, project and issuance
costs.

Alternatives
Do not approve the engagement letter with JNA and/or provide alternative direction to staff.

Attachments:
JNA Engagement Letter.pdf

Board Action Taken:
Motion: _________________ 1) ________________ Aye/Nay

2) ________________ _________
_________
_________
_________
_________

_________________________________
(Vote Recorded By)
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1731662/JNA_Engagement_Letter.pdf
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